Minutes of Meeting

COVENTRY TOWN FOUNDATION

Tuesday, June 15, 2021
5:30 p.m.
Due to COVID-19 guidelines, this meeting
was held electronically.

Board of Coventry Town Foundation:
Leo Piette, Chairman; Deb Tanguay; Jean Maxwell; Jana Lovejoy; Rosalie Bowen; Amanda McCormick

Not Present: Don Whipple

Public Guests: None.

1.) Call to Order: Chairman Leo Piette called the meeting to order at 5:38 PM after having noted a
guorum of board members.

2.) Approve Minutes:
A motion was made to accept the Minutes of May 18, 2021 meetings as presented. {IM/DT} There was
no further discussion and motion carried unanimously.

3.) Public Comments: None

4.) Treasurer’s Report: Rosalie presented the Treasurer’s report. The checking account has
approximately $95k, the money market has $43.7k and the investment account totals $1.6MM. There
was not a lot of change in the financials from the previous month. Rosalie mentioned the investment fees
were higher this year; which is probably due to the increase in gains the investment account has seen.
Journal entries were recorded to reflect investment fees and the correct monthly activity in the
investment accounts. Changes to the proposed budget were made based on the discussion held at the
last meeting. {IM/DT}. There was no further discussion and motion carried unanimously.

A motion was made to accept the 2021-2022 proposed budget in the amount of $129,200.00. {JM/DT}.
There was no further discussion and motion carried unanimously.
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The following issuance of payments were approved:

- Rosalie Bowen — $50.00 — for Bookkeeping service for June. {JM/DT}

- Coventry Senior Meals — Deb Lucas, Director - $200.00 — Support Senior Meals Program. Deb presented
paid receipts for invoices of purchased items needed for Senior Meals Program and was reimbursed.
{IM/DT} There was some brief discussion on the community center availability, what Deb provides for the
senior meals programs and the liability insurance she will need to acquire before using the community
center. Motion carried unanimously.

Rosalie stated the Carolina Insurance policy states Dale Perron’s name and will require a name change to
a current board member. Rosalie will get the new policy for the August meeting and will ensure Leo’s
name replaces Dale’s.

5.) Investments: No discussion.

6.) Scholarships: Jana will receive the scholarships received via the mail from Leo. Upon receipt, she will
review paperwork and do verification forms. There are three (3) college students graduating this month.

7.) Grant Requests:

- Personal Grants — none

- Education Grants — none

- School Grants — none

- Community Grant — Senior Meals allocation, refer to Treasurer Report section of these minutes.

On behalf of Rory Merritt, Deb thanked the board for the food voucher he received. Rory was very
appreciative and thanks the CTF board for all of their assistance and support provided in the continuation
of the community gardens at the Coventry Senior Housing unit.

8.) CTF Branding and Logo: Leo stated we have stickers, banners, logo and the website. Will continue to
get the website completed with CTF information and documents.

9) Miscellaneous: None.

10.) Adjournment: There was a motion to adjourn the meeting at 6:00 PM {JM/DT}. There was no
discussion and motion carried unanimously.

Leo Piette Deb Tanguay, Secretary
Chairman, Board of Coventry Town Foundation
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